A COMMON SENSE TALK.

THE WALDO HILL'S PARMER MAKES
AN ABLE ADDRESS.

Logic That Is Logic— A Brilliant Speaker
With a Brilliant Record in Oid Marion
County.

Savem, Or,, Aug, 21,—Hon. T. T. Geer,
republican candidate for presidential elec-
tor, delivered an address here tonight un-
der the auspices of the Workingmen's
Republican club, and greater enthusiasm
within the rank and file of the party
dates from this occasion. The
armory hall was filled with workingmen
and others anxious to hear their fellow-
countryman discuss the political situation.
The speaker talked with the earnestuess
of aman in sympathy with his hearers,
and the audience was n:s})onmve, listen-
ing with rapt attention for two hours,
breaking into outbursts of applause fre-
guently. The speaker was plied with
questions at intervals, and, assuming the
character of teacher, good naturedly an-
swered all and invited more. The speech
was as follows :

We are all complaining of hard times,
and justly so. Although there are halfa
dozen parties in the field, with two candi-
dates for the presidency, everybody
agrees that the one thing needed, first and

most, is 8 remedy for the present indus- gi

trial depression, and there is a unani-
mons agreement that we want it now.
The question is, What shall we do for a
remedy? Times began to get hard with
the first appearance of the populist party
on the political horizon of this country,
but its effect was not more than a mere
nndertow in public concerns until it be-
came strong enough to put the demo-
cratic party in power in 1892, since which
time I‘J::a condition of the country has
been growing from bad to worse, with no
possilﬁ: chance for relief or respite, save
in the success of the republican party at
the end of this campaign. If our party
does not trinmph in November, then the
populist party will, and to expect a four
years' dose of populism to cure the effects
we are experiencing from a similar dose
of democracy, inspires about the same
degree of hope yon might find in the
bosom of a man who upon finishing a
term in state's prison for theft discovered
himself facing an indictment for murder
in the first degree.

And that the prospective success of the

pulist programme shonld make all

inds of business tremble is as plain as
that two and two make four, Althongh
I admit that the populist belief that gov-
ernments can make something from
nothing, and that so cents make a dollar
if the law only says so, would be as likely
to make five the sum of two and two as
any other amount,

We are all complaining because money
is not in circulation, and we all agree
that times will be no better until some-
body begins.to employ it in industrial en-
terprises. Now, when that desired condi-
tion comes abont, who is going to employ
capital—men who have got it, or men
who baven’t? The present aggregation
of hetegpgeneonus isms that is trying to
down the republican party, is based on
one chief declaration, that it is bitterly
hostile to millionaires (unless they own
silver mines(, and bankers, and the rob-
ber baron manufacturers, and every other
class of men or association of men who
have at their command any considerable
sum of money.

Indeed, their chief complaint is that
the money of the country is in the hands
of the rich—as though it conld be any-
where else! If there is any man pres-
ent who can name any country on earth
where the money is in the hands of the

r, or ever was, I will immediately
join this crusade of Mr. Bryan's against
the only men in the country who have
got any money to circulate and see what
we can do to induce the poor to emplo
our idle men; but I wish to say in ad-
vance that I belong to the poor class my-
self, and I am just contrary enough to
insist thatmo kind of coercive legislation
is going to persuade me to start either a
woolen mill or iron foundry, not this
year, and possibly not next. Of course,
I could as well as any other poor man,
but I don’t feel a bit like it,

Now, the absurdity of the workingmen
of this country, whose first desire is
employment, aiding a party which is
arrayed in bitter hostility to the only
men who can ever afford them relief] is
apparent to every man who troubles him-
self with a second thought. As long as
a club is held over the heads of men who
have money, one end of which threatens
to patronize foreign manufacturers be-
cause they furnish cheaper goods, and
the other end says we are going o intro-
duce a fluctnating standard of money
that will make investments uncertain and
business calculations impossible, just that
long will men with money keep it with-
drawn from the channels of trade. And
they will do it in self defense, as the only
sensible thing to do.

The present crusade against capitalists
would appear ‘‘money power,” ‘pluto-
crat” and “shylock” on the one d,
and *‘bimetalism and cheap money' on
the other, though about as heavy an ar-
pument as [ have heard on that side is
when an opponent is called a *‘goldbug.”

And yet the gold standard was practic-
ally established in 1834, more than sixty
years ago, when congress first made the
ratio of 16 to 1, and undervalued silver
by so doing. From that time until after
the *“crime of ’73,” there was virtually
no silver used in this country. But in
Iiﬁ’ in order to induce at least the silver
half dollars and qu.en.r‘tt'.-ﬂ?l to ln:umiu i::‘ the
country, congress passed a law to reduce
the amount of silver in them and make
them Jess valuable for other pu
than for money cirenlation. The chair-
man of the house committee on ways and
means, in reporting the bill, gave the
I‘ollowing reasons :

““We intend to do what the best writers
on political economy have approved ;
what experience, where the experiment
has been tri:l:d, has demo:f:ntal to l':;:
necessary and proper to m. one stand-
ard of currency, and to make all others
subservient to it. We meun to make

d the standard coin, to make

new silver coins applicable and con-

venient, not for large, but for small
transactions,”

Now the leading statesmen during that

in our country’s history stand
today as high in the estimation of our
~ 'opponents and especially in the esti-
. mation of our people as those of an earlier
~ geueration, and yet they openly declared

themselves ‘‘goldbngs” by legislative
enactment ! 7

Therefore, if the gold standard was
adopted in 1853, or if it was mot adopted
until 1873, the fact remains that five
times as much silver has bheen coined
under the gold standard as was coined
before: and if the amount of silver
coined depends on the standard in use
and if the gold standard has n
50 times more silver dollars in

did in 8o years, and more y
since the later fathers declared in favor
of the gold standard, and since all
free coinage countries have debased
silver coins and a contracted currency
by reason of the comsequent expulsion
of gold, there remains nothing for the
sincere friend of silver to do, bnt to sing

iges to the gold standard and shout
in the fervency of his joy : *‘Oh, ‘gold-
bug' where is thy sting ; oh, 'silverbug’
where is thy victory? ) g

There is something positively amusing
about the pertinacity with which the
popocrats contend for the ratio of 16 to 1,
under any and all conditions. Nobody
else has ever done so in this country, or
in any other. Even the " fathers »’ prop-
er established the ratio of 15 te 1, and
made a mistake, as our later fathers did,
when they made it 16 to 1.

No ratio has ever been regarded as of
sacred origin until our latter-day saints
came under the influence of the 16to 1
genii, and they now generally hold that
the first chapter of Genesis should read :
“In the beginning God created the heay-
ens, the ratio of 16 to 1, and then the
earth."”

There might be some excuse for favor-
ing the free coinage of silver at the ratio
of 16 to 1 if the r reason could be

iven that it would ioan experiment, but
it would not be even that. That our gold
would at once disappeareis as certain as
that there is now no gold in any free
coinage country in the world. This is so
because the cheaper money always drives
the dearer money out, and does all the
business itself, and this is so because if
you, yourself, my free-silver friend, hada
note falling due the first day of next Janu-
ary, by the terms of which you
to pay John Smith on that day *‘one
horse,” and if, when that day came, you
had in your possession a 10 cayuse and a
f1ooo stallion — I say under such condi-
tions yon would pay the debt with the
f10 cayuse —because it filled the con-
tract — it was '’ one horse.”

I cannot make it plainer than this, and
only want to add to this phase of the
subject that no law could ever be passed
that would enable a nation to escape from
the fact that the two metals cannot be
coined at an arbitrary bullion ratio and
both remain in circulation.

The immediate effect, then, of the pas-
sage of a law providing for the free coin-
age of silver at the ratio of 16 to 1,
would be to contract our currency by the
amount of our gold, and to reduce the
purchasing power of the remainder to
the bullion value of silver, or to 50 cents
on the dollar,

Every workingman who likes this
prospect should vote for the free coinage
of silver,

This charge that silver has been ‘“‘un-
fairly treated’” by our government is
the most demagogical appeal to ignor-
ance and prejudice ever known in Ameri-
can politics. There is no reason for
every school boy not knowing that even
though something wrong on thisquestion
was done in 1873, it was all righted five
years later, and after every other great
commercial nation had excluded silver
from its mints, our government began
coining $2,000,000 per month, which it
continued to do for 12 years, when it was
superseded by the Sherman law that fur-
nished a market for silver bullion to the
amount of 54,000,000 ounces per annum,
or about equal to the entire product of
the American silver mines, This law
remained in force for three years, and
during all these years the other great
nations of the earth stood by in amaze-
ment and said : "In the name of heaven
how long can the United States hold sil-
ver up by her own unaided efforts? But
the end came in 1893, and while we were
in the very midst of furnishing the

reatest market for silver it ever had, it
¢ell in value the fastest and furthest.

Now it is only necessay to say that if
our government could not keep the price
of silver up when it was up, how in the
name of common sense can we be ex-
pected to put it up when it is down ?

If we could only be reasonable about
this question, about two-thirds of this
bosh we hear about free-silver coinage
would be abandoned long before the No-
vember election,

But there is one proposition made by
the free-silver advocates before which
reason stands aghast, and patriotism
trembles. It is that our country should
open our mints to silver in order that our
workingmes may compete with Mexico,
China and Japan in the markets of the
world. This argument means simply and
solely that free-silver countries having
‘* cheap money " as a consequence, have
cheap labor also ( which is true), and if
we would compete with them we must
adopt the monetary basis which gives
cheap labor., No other reason is ever
given, and how on ecarth any man who
expects to work for a living for the next
few years can be induced to vole for
Bryan, which means cheap money, cheap
labor and no protection, is one of the
mysteries of the age.

““Why, 10 years ago, when the present
mayor of Portland was making the first
“fight of his life” to prevent the immi-
gration of Chinese, that distinguished
gentleman insisted that the way to pro-
tect our labor was to keep our laborers as
far above the "‘hordes of Asia” as pos-
sible, and to fight till ** the] last armed
foe expired,” to expel the conditions
which enabled them to work so cheaply,
but now the same eminent authority
declares the way to compete is to com-
pete: and insists that the best thing we
can do is to at once drop to the level of
the *“heathen Chinee” and beat him at
his own game,

This could have been done 1o years
ago by advising our workingmen to adopt
the Chinese standard of living; that
would have settled it without any further
trouble. A steady diet then of rats and
rice would have enabled our workingmen
to compete in the markets of the world
much as free silver would now, an
should have been advocated for the sake
of consistency, if for no other reasou,

The 16 to 1 advocates may ““fool a part
of the people,” but it surely will not be
the workin . The effort to fool the
farmers is on the old threadbare
statement that the price of agricultural
producis is governed by the amount of
money in dr(‘:iul;:wn Even if this were
true, it woul an argument agninst
free coinage, for that would be surely
followed 3,1 contraction of the currency,
and, th , less money upon which to
base prices. ' :

-
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This idea that the volume of money
ulates prices is simply an antiguated su-
perstition, but on account of the effort
made to deceive farmers with it, requires
some attention. If the proposition were
true, then prices could never decrease, be-
cause year sees more money added
to the total volume of money, than the
year before. Now, whether
that prices are determined the total
amount of gold and silver, or whether
you councede the popocratic claim thatsil-
veris net “ pri mnnE{," and admit
that prices are on gold alone—still
the fact remains thatm?yearsees an
enormous increase of gold coin, So, if
the ‘‘basis™ for determining prices is
steadily increased, how on earth can
prices ever become lower any year than
they were the year before?

: ﬁ‘ this absurd hallucination were true,
that prices are estimated by the amount
of “ primary money " in existence, and
not by the amount that is going to be
nsed 1n the business, then the popocratic
wheat-buyer could snap his fingers at
Rothschild and all the other " Shylock ™
demouns, for his countless millions now
“Jocket up '’ could be used for ‘' estimat-
ing " just the same, and prices would go
up in spite of " enemies of the people.”

The is, the quantity of money cnts
little or no figure in determining the
price of an article, but the quality of the
money does, and it is for this reason, and
this alone that the tendency of free coin-
age of silver would be to increase prices.
Men with articles to sell would increase
their selling price in proportion to the
decreasing value of the mnneg they took
their pay in, and there would be no profit
in it to anybody.

And, next to the wage-earner, the
farmer would be the last man to realize
even that delusive “rise in prices,’” for
the reason that now, when he goes to the
store with butter and eggs, the merchant
fixes the price on the butter and eggs and
also on the shoes and cloth the er
buys. This system never will be changed,
and the farmer would be virtually as help-
less as the wage-earner to ‘fix prices™
on anything.

It may be they will have to try to be

eed satisfied, but I still have an abiding faith

that the farmers of the conutry will vote
for MecKinley, protection and sound
money.

But everything cannol be said in one
speech. 1 am opposed to the free coinage
of silver by our country alone because I
am a bimetalist, favoring the use of both
gold and silver among the common
people at an equal purchasing power
with each other, and no free coinage
country on earth has such a system; we
have it now, and I believe in letting
well enough alone. I am opposed to the
free coinage of silver for the further rea-
son that I have been a hard workingman
all my life, and so far as I can see, there
5 no prospect for any change in my voca-
tion. My sympathies an& associations
are all with the laboring classes, and I
see by study and observation that where
“a crown of thorns is pressed down upon
the brow of labor' it is always pressed
barder and more hopelessly where there
is free coinage of silver or free trade.

Mr. Bryan stands for these and advo-
cates a system that would speedily cru-
cify labor, not, perhaps, on a cross of
gold, but what wonld be infinitely worse,
ona cross of depreciated silver, worth
only 50 cents on the dollar,

I am in favor of the election of Major
McKinley because he represents the
great principle of protection to American
industries, and the upbuilding of Ameri-
can markets.

I favor his election because he is a typi-
cal American statesman, who is safe,
sound and tried, while his opponent is
unsafe, unsonnd and untried.

During all my life I have been a mem-
ber of the republican party, and at no
time in its history have I felt myself un-
der stronger obligations to yield to it
whatever support I can command, be-
cause in no previous campaign has it so
fully represented the best thought and
aspirations of those of our people who
constitute the foundation of American
enterprise and industry.

Deeming the reasons I have given good
and sufiicient and capable of being main-
tained and defended before any audience
in the United States, I take pride in em-
phasizing my allegiance to the republi-
can party.

I believe the indorsement of the prin-
ciples laid down in'the Chicago platform
and the election of its candisates would
be industrial and financial suicide. With
the history of mankind protesting in
earnest eloquence, it would be a burlesque
on statesmauship, an outrage on logic
and a travesty on common sense. It
would be unfair, unjust, unn , un-
justifiable and unpatriotic, and may the
Lord have mercy on the sonls of the
thoughtless men who, with the history
of their own and other countries to guide
them, persist in voting blindly and arbi-
trarily to perpetuate and aggravate the
depression which even mow threatens to
engulf themselves and their fellow.-citi-
zens,

*The Republican party stands
for honest money and the chance

to earn it.""'—
WILLIAM McKINLEY.

Philadelphla Press,

Mr. Bryan's speechea from Lincoln to
New York bave each and all been pub-
llshed In the Press. We trust all our
readers, and particularly those who are
thinking of volilng for him, have read
them. They tell thelr own story of loose
thinking, clap-trap appeal and jaunty ref-
erence to the solemn responsibility of the
president as “a hired man.” The real
Issue Is whether If Bryan succeads, §,000,000
people with saving bank deposits, 2,000,000
with bullding assoclatlon shares and 13,-
000,000 with life Insurance policies will find
the dolinr they paid In on a gold value
coming back to them In dollars as wal-
uable. This ls the rab of the campalgn.
Will they or will they not? How much
light has Mr. Bryan thrown on this Issue
by nearly three-acore speeches?

Chlcago Times-Herald.

Thera Is not a flaw In the object lesson
tanught by the Mexican dollur plus 50
cents' worth of merchandiee. We are on
the gold basls now, and the government
credit adds the extra 0 cents” worth of
value to the present standard American
dollar, both in Mexico and In the Unlted
States.  Abolish the gold standard, lake
away the government oredit on the gold
atandard, and you will bave In every sil-
ver dollar exactly the purchasin
of the fine sllver it contains. t
and will make no difference whose stamp
Is on It & boy orator may dub 03
cents’ worth of siiver a dollar, but that
will not compel anybody to g{va up 100
eenis’ worth of anything in exchange for
his duh. The moment we go on A free-
silver basls, It will take two Ameérican
dollars t0 buy what one buys now. It
we halve our dollars we doub prices
—always ‘except for wages, r will
m}wm they are but Inbor wll: have

half s dollar then where earns
one dollar worth 100 cents now.

= THE TRUTH ILLUMINATED.

—_—

A FLOOD OF LIGHT DISPELS DARK-
NESS.

Extract From Semator Sherman’s Famous
Speech at Columbus, Ohio, on the Financial
History of the Country.

**This - Issue is thrust upon us by the
democratle , or rather ‘the nlist
branch of the democratic F...-"{,. Gold and
gllver colned” are recognized ol;i‘ all the
commercial nations of Lhe w as the
best standards of valve, as the measure of
every article of desire, of

changes. Tweniy-three years ago 16 ounces
of silver were worth more than one ounce
of gold. Now 21 ocunces of smilver can be
bought by one ounce of This fluc-
tuation of value cannot prevented by
law. It beyond the reach of 1
It |s caused by the changing demands
for and the Increasing supply of these
metals from the mines Both are neces-
sary .as money—sllver to supply the dally
wants of life, and to measure the
transactlons
clnlly In exchanges with
How to malntain the
metals at a flxed ratic has been, and
always will be a difficult problem, not only
In tl]‘:f United States, but In tha clvilized
wor!

“It was one of the first questions to oc-
cupy the attentlon of the American states-
men after the adoption of the conatitution
and is now one of the most pressing after
more than 100 years of natlonal growth.
In 1782 silver and gold were made the com-
mon standards of value inthe United States
at the ratio of 16 to 1, but this was be-
cause that then the actual market walue
of 16 ounces of sliver was equal to the
actual market value of one ounce of gold.
The greatest care wias taken to escertain
this ratio by Thomas Jefferson, then sec-
retary of stats, and Alexander Hamliton,
then secretary of the treasury. The two
distingulshed statesman, who disagreed
upon nearly all questions, did agree upon
the then relative value of the two metals,
and that both should be colned Into money
at that ratlo.

‘At the time neither gold nor silver ‘was
found in any considerable quantities In the
13 states then forming the Unlon. The Rev-
olutlonary war had been conducted with
paper money, which became worthleas, and
the colns of Bpaln, England and other coun-
tries had been made a legal tender, and
contlnued so0 for many years after the
adoption of the constitutlon.

““When the new American colns were
issued It was found that the abraded and
waorthless colns of other countries fllled the
channels of circulation and the new and
bright dollars of the United States were
exported. This led to the discontinuance
in 1806 by Presldent Jefferson of the colnage
of the sliver dollars, and after that date
none were colned for more than 30 years,
This order of Jefferson, I suppose, would
be called by our popullstic friends ‘the
crime of 180i" Im the meantime France
and other countries adopted the ratio of
16 ounces of silver as the equivalent of
one of gold. To avold these embarrassing
changes, Engiand, in 1816, adopted gold as
the single standard in that country and
allver as subsidiary coln. In 1834, during
the administration of President Jackson,
and under the leadership of' Danlel Web-
siéer and Thomas H. Benton, congress
adopted the ratlo of 168 ounces of sliver to
one of gold, by reducing the number of
grains In the gold coln. As sllver was thua
slightly undervalued, It was not largely
coined.

*Gold became the only american coln In
circulation, and the avowed purpose of the
pasaage of the law of 184 was to make
gold the standard. This was declared by
the commiltee of the house of representa-
tives who had charge of the bll, who sald
in thelr report:

** *The committee think that the desider-
atum In the monetary system is a standard
of uniform wvalue. ey cannot ascértain
that both metals have been clrculated sim-
ultanecusly, concurrently and Indiscrimi-
nately in any couniry where Lhere are
banks or money dealeras, and they enter-
tuln the convictlon that the nearest ap-
proach to an Invariable standard Is lts
establishment In one metal, which metal
shall compose exclusively the cuarrency for

large paymentas,’

““This law, heartily ed by Andrew
Jackson, would be cal the ‘orime of 1834.°
In 1863, upon the report of Senator Hunter,
when Plerce was presldent, and all branch-
es of government were under democratic
control, congress reduced the quantity of
silver In the fractional oolns ( dimes,
dimes, quarters and half dollars) more
than & per cent, directed the purchase of
the silver for the made
them a 1 eavin
gold stlll practleally the onl Ie
tender United Btatsa coln. L this time
the silver dollar had disa from the
current coins of the Unlied Btates and
was practl purposely demonetized. &
purposeé of this act Is thus stated by the
chairman of the committess having the
h[llil In charge In the house of represent-
ailves: =

* “We propose, so far as these colns are
concerned, to make silver subservieat to
the gold coin of the ry. We Intend
to do what the best writers on political
economy have roved; what experience,
where the ex ment has been tried, has
demonstrated to be the best, and the com-
mittee belleved to be necessary and proper
to make but one standard currency and
all others subservient to It. We mean
to make gold the siandard coin.”

This, I su would bhe ecalled the
‘orime of 1853.° Silver was 'ﬁrncuwl de-
manetized by this act and the act of 1834,

"It Is certaln that from 1801, when Mr.
Jefferson became ?res.ldant. to the close of
Buchanan's adminlstration In 1861 the dem-
ocratle party was a gold party, opposed to
silver and all forms of paper money. As
I have already stated, Mr. Jefferson in
1806 suspended the coinage of sllver dol-

nded for more
of 1834

lars a It remalned sus

than 30 vears. The act o canrrm
established gold as practically the only
coln In elrculation. Gold colns were
Benton ‘mint drops.' All democrats were
then ‘gold bugs.'

“Senator Huntar, in 1863, during Plerce’s
sdministration, secured the passage of &
inw which reduced the sllver In the half
dimes, dimes, quarters and half dollars,
makl them subsaid coins, abollshed
thelr free coinage and limited their legal
tender to 5. e sllver rs were not
mentioned and were practically excluded
from colnage or circulation—yet now the
democratio party, when silver has
fallen in value to nearly one-half its for-
mer value—~seeks to demonetize gold and
tnalesuhliuh silver as the sole standard of
value.

“When the republican party came Into
power In 1861, by the election of Mr. Lin-
coln, it had to face & formidable rebel-
lion. Gold and silver allke were banished
from eclreulation and Irredeemable paper
money of all denominations from 1 cents
1o §10,000 was substituted In place of coin.
When the war was over the republican
party sought to restore specle payment as
soon as practicable, In March, 1880, It
pledged the falth of the natlon In pay-
ment In coln or Ita equivalent of all bonds
of the United Btates and to redeem the
United States notes at the earliest practi-
cable moment In coln.

“In order to carry out thia pledge it be-
came necessary to revise the various coln-
age laws of the United Btales, This was
promptly and very carefully done by &
bill framed In u..l; treasury department
while Mr. Boutwell was secretary, It was
thoroughly considered by the experts of
that department, and was printed and sub-
mitted to all persona In the United States
who were supposed to be famillar with the
colnage laws. The bfil, contalning 6 seec-

Eu’:ﬂgqmm nlh: :q vngnme. was sen

colns of the United States the sllver dol-
lar, as was done In 1853, but pro-
vided for the colnage of the fractional
parts of the dollar In accordance with the
act of that year.

““This bl was pending In og:m'en for
three years, was carefully ered In
both houses and special attention was
callad to the omission of the 413%-graln
asilver dollar, which was never ln the blll
at any stage, and the reasons for this
omlission given. It was finally determined,
at the urgent request of members from
the Pacific coast, to losert among the ail-
ver calns a trade dollar contalning 420
grains of standard silver, but this dollar
was like the minor colns, a legal
tender for $ only., There waa bul one
yea and nay vote on the bill, and that
wes on the proposition to repeal the
charge made by the mint for the colnage
of gold. I voled against Ms repeal, The
bill passed both houses and became a law
February 12, 1878, by practically a unani-
mous vote of both parties and was espe-
clally supported and voted for by the sen-
ators and members from the silver states.

“This has been called the ‘crime of 1573,
and as the bill was under my charge in the
senate, I was held to be the chlef crimi-
nal. It was, In fact, a wise measure of
public policy, carefully discussed and con-
sldered during ¥ears.

“When we test the outcry against this
act with the sober facts shown by official
records, it appears simply ludicrous, The
total number of silver dollars colned from
1782 to 1573 was 8031238 whils the number
of trade dollars lssued under the colnage
aot of 187, contalning 7% grains more sil-
ver than tha old dollar, was 35,005,935, and
the number of standard silver dollars
colned under the Bland-Afllson act of 1578
was 430,790,041, or & times the number ls-
sued before 1573,

“It In & a that the very men who
supported and urged this colnage law of
1873 and demanded the exclusive ooinaga
of gold, are the very men who now de-
mand the free colnage of sllver and de-
nounce as ‘goldites’ and ‘robbers’ all those
who belléve In the colnage of both gold
and sliver.

“It has been sald that the dropplng of
the silver dollar In the eolnagn mct of 1873
was lme%l;lluully done, This charge is
shown to false by the debate In con-
gress and especially by the declarations
of the men who make the ch Bix-
teen months after the passage of that act
Senator Jones,. of Nevada, In debate In
the senate, June 11, 1874, sald:

“*1 am opposed o any proposition, In
whatever way It may come, that attempts
to override what God himself has made
for money. 1 belleve the sooner we come
down to a purely gold standard the better
It will be for the country.'

“April 1, 187, he sald:

- 'Bou this congress mean now to leave
entirely out of view and discard forever a
standard of value? And what but gold can
be t‘l‘:mt sundnn{; Wha%ﬂ(‘:lher lill:'!rm?ma
ear PORSERRECH -] i e qualitiea
* & * Jold Ils the ar lcuhlh?n of com-
merce. It la the most potent agent of
clvilization. It ls gold that has lified the
natlons m rbarism. It is the com-
mon denominator of valuea, It makes pos-
elble the classification of labor and the
Inlen:hagﬁe of commoditles. Gold has
intervened in bargaine made between men
since the dawn of clvilization and It has
never falled to faithfully fulfill its part
as the universal angent and servant of
mankind, * * & * e value of gold
not :gwlod by the stamp of the govern-
men

“Senator Btewart, of Nevada, on the
n;na subject, on the 12th of June, 154,
sald:

d:

* “Sir. the laboring man and the producer
is entiiled to have his product and his
abor measured by the same standand of
the world that measures your national
debt. * * * QGlve him such a standard;
fve him moneéy as you require from him,
fou require It from the producer, You
require it from the laborlng man; Id
to ¥ the Interest on your natlonal bt
which is right, which cannot be avolded I
you mean to save the national honor,
but then give him the same money with
which to pay that debt. The question
will never be settled until you deteming
the simple question whether the
laboring man s entitled to have
a gold dellar if he earms (t, or
whether you are ’Imolq to cheat him with
something else, at Is the upshot of the
whole thing. Everybody has to say that
the laboring  man |8 entitled to & good
dollar, That was fought over. They will

t It over again and the same party

1l win. There have beén a great many
battles fought agalnst id, but gold hns
won every time. Gold never has com-
promised. * * ¢ * Gold has made the
world respeot It all the time. The English
people thought they could get along with-
out gold for a while, but they had to
come back to L'

“On Jume 1, 1874, Senatora Jones and
Stewart and all the representatives and
senators of the sllver stales were urgent
and honest in saying that ﬁald wis the
best and only standard of value, but they
changed thelr minds when the 1y In-
cereased and Increasing production of all-
ver In Nevada and other atates red
the market value of sllver below that of
old at the established ritio of 16 to L

ey then wanted a market for thelr
silver. Ther wanted to {l:‘r exlating debta
and obligations contrac upon e gold
basia in sllver, but took care In thelr con-
tracts to stipulate for the anmem of
gold on them, and this has beén and ls
now the general practice In the silver
slates,

“When the colnage law of 1873 was en-
acted, all of the stales, except those on
the Pacific coast, ducted thelr business
u?on the basis of backs or United
States notes, thelr discount being about 13
per cent. Nelither sliver nor gold was
used In domestie transactions, but we col-
lected our customs dutles In gold coin,
and conducted our forelgn commerce In
gold, the money of the world. It was not
untll January,” 1875, that the first atep
was taken to resume specle payments,
nor did we reswme untll January, 1879,

During this perlod sllver rapidly fell
In market value below gold at the ratio
of 16 to 1. Prior and subsequent to 1873
manr changes wers made in colnage by
the jeadl countries of the world. Ger-
many, In » changed Its standard from
1d. France, Italy, Switzerland
um had in 188 entered Into a
ed the Latin unlon, to which
others became rties and by which the
coln of each of these countries was re-
celved and pald by all of them. This im-
portant armangement was first modified
and finally abandoned, and gold became
the standard of values of thoge countries,
lt:ul:d Ir:8 all ﬂm;hm colned ‘ml Isrn:y

a_su co rec as in
the United States, g ¥

“In anticipation of the resumption of
& e payments, the resumption act of
1 provided silver colns of dimes, quar-
ters and half dollars for the resumption
of the fractional currency then In general
use in our country. ene new pilver
colns ve t satisfaction. They were
limit in tender qualitles to $10.
At this time, Mr. Bland, of Missaurl, in-
troduced his bill for the free colnage of
sliver at the ratlp of 16 to 1 on the de-
mand of the holders of silver bulllon.
Sliver had then declined below that ratlo.
One ounce of gold was worth more than
16 ounces of allver.,

“The Bland blll, If It had become a
law as it passed the house, would have de-
monetized gold. Such was not the purpose
of congress. When the blll eame to the
senate an amendment was made, on the
motion of Benator Alllson, which changed
the scope of the bill and authorized and
directed the secretary of the treasury to
purchase from tlme to time silver bulllon
at the market g:-lns. not less than $2,000,000
or more than 34,000,000 worth per month,
andcause the aame to be colned into sllver
dollars as fast as purchased. A later aot
provided that any holder of the coin au-
thorised by that act might depasit the
same with the treasurer of the Unilted
States In sums not less than 310 and re-
ceive coln u’rtl.ﬂc:m therefor, of not less
than $10 each, and that the coln dnpmdtad
should be retained In the treasury for the
payment of the certificates on demand,

““This bill, so amended, passed both
houses, If was known as the Bland-Alll-
son sct. It greatly added to the difficul-
ties of redemption, and for that reason
was vetoed by President Hayes, but be-
came & law qver his weto, Under its pro-

sllver to
and Bel
treaty call

‘vislons the United Btates purchased over

291,000,000 ounces of sllver at the cost of
$308, 278,260,

sllver, but In spite of It silver staadily de-
market

present

clined In value, and at the
government on the

price the loss to tha

purchase of sliver under this act amounts
to over $100,000,000.

“When congress met (n December, 1889,
there was a strong desire In both houses
to utilize silver as jegal tender money un-
der conditions that would not demonetize
gold. As the result of long discussions In
both hotses, and after a conference be-
tween them, a bill was passed July 14, 1850,
by which the seoretary of the treasury was
directed to purchase from time to time
silver bullion to the aggregate of 4,500,000
ocunces a month at the market price, and to
issue In payment of such purchases Lreas-
ury notes of the United States, which were
made a lagal tender In payment of all
debts, public and private, and were re-
deemable by the secretary of the tréasury
in gold or silver coln at his discretidn,

“This measure, it was thought, weuld
arrest the decline In the market yalue of
allver and enable the secretary (o malin-
taln the two metals on a parity with each
other at the ratio of 18 to 1. But the mar-
ket value of sllver continued to decline.
The government purchasad under the acl
of July 14, 1880, 168,000,000 ounces at a cost
of §156,000,000. This proved to be an ex-
pensive experiment and the act was ao-
companied by the following declaration,
made a part of the repealing act:

“sAnd It 15 hereby declared to be the pol.
ley of the United Btates to continue the use
uctyboth gold and sllver as standard money
and to comn both gold and siiver Into money
of equal Intrinsic and exchuangeable wvalue,
such equality to be secured through Iinter-
national agreement or by such safeguards
and legialation as will insure the maln-
tenance of the parity In value of the c¢oins
of the two metals and the equal power of
every dollar at all times In the markets
and In the payment of debts. And It is
further declared that the efforts of the
government should be steadlly directed to
the establlshment of such & system of
blmeatalism as will malntaln at all times the
equal power of every dollar colned or is-
sned by the United States In the markets
and In the payment of debts.'

““This declaration, made by congreas and
approved by the president at a time when
the public mind was centered upon the ail-
ver question, ls a wize statement of public
policy that ought to be acted upon without
regard to party divisions, Thia bill passed
a house of reprerentatives fresh from the
people by the vole of 23 ayes and 118
noés, and the senate hy the vole of 4% ayea
against 22 noes, This aot was not a party
vote, but it Is, I belleve, the expression of
opinlon of a majority of the two great
partles of the country.

“And here, fellow-citizens, we ought to
stand. I appeal to democrats and repub-
leans alike., We are all Interested in hav-
Ing & sound and stable currency founded
upon gold and &flver, We cannot by law
fix the value of elther metal or coln, or of
any of the articles that enter Into the
wants of life,

““The great law of supply and demand af-
fects the value am it does Iron, copper oy
ginc. Al have fallen In market value by
means of new discoveries and Improved
methods of production. I have here a
statement of the director of the mint dated
July 21, 1896, showing the amount and cost
of silver bulllon purchased under the aocts
of 1878 and 1880 and {ts value at the present

is market price, showing a shrinkage of over

$146,000, 000

** “Hon. John Sherman, Mansfield, O.—8Iir:
I have the honor to state In reply to your
letter of the 15th inst. that the nggregate
amount and cost of wmilver bulllon pur-
chased under the act of February 2%, 1575,
and July 14, 1580, wan as follows:

Fine ounces, Cost.

Act Feb. I8, '78..$291.972,018 6 $308 719,960 Ti
Act July 14, '80.. 188,674,882 63 165,811,002 25

& $458, 546,701 09 $464, 210,262 56
‘Worth at today's market price for all-
ver, namely, $0.6812 per flne ounce, $318.-
48,410 To. Loss In purchase, $145 871,962 21,
“ ‘Respectfully yours, R. K. Preaton, dl-
rector of the mint.*

""We had July 1 last In actual clreulation
among the people aof the United States
$1,609,656,200, as stated by the report of the
treasury department, which I will read:

Amount of clrenlation July 1, 186—

Gold coln

Standard sliver dollars

Bubaidiary sllver

Gold certificates

glhrer certificates, ...
reasury notes, act Jul

United rglnlea notes. ... 4

14, 1890 96,217,361
vasernenre 25451368

Currency certificates, aot
R92 on

National bank notes

June B,
11,840,000
215,391,957

TOtAl vicvvriicivrertivnnect oesns §1,508,505 200

““We had also at that date 3684519951 In
the treasury, mostly gold and silver, held
for the redemption of Upited States notes
and silver certificates as follows:
Gold coln .vvvenrrsnns SEeBRARS SRRSO $111,803,340
Btandard silver dollars.,
Subaidiary silver .......i.
Gold certificates 497,430
Sliver certificates 11,368, 995
Treasury notes, act July 14, 1800, 34,465,910
United Btates notes, ... ......0venyes 121,229
Cul;“rqhw certificates, act June 8,
Natlonal bank notes

“All these forma of money have been
muintained by the government on a par
with goid, and they travel the cirole of the
world without diminution of their purchas-
Ing power. Though sllver bulllon has fallen
to nedrly one-half {ts former value, yot
wa have used It and malntalned silver coln
made from It at parity with gold at the
ratio of 16 to 1.

“But we are now bhrought face to face
with a proposition which If agreed to will
make sllver the sole standard of vilue for
all debts and credits, for the wages of la-~
bor and the purchese and sale of property.
The democratic party at Its recent conven-
tion at Chicago adopted & resclution In fa-
ver of the free colnage of sliver at the
ratio of 18 parts of allver lo 1 of gold. We
know that in the United States and In all
countries In the world 30 ounces or maore
of sllyer can be purchased by one ounce
of gold. With the free colnage of sllver,
gold will be demonetized,

“Nothing can be more certaln than that
the cheaper money only will eirculate. The
United Btates has thus far maintained Its
sllver colng at parity with gold colns only
by Its exclusive monopoly of colnage and
by limiting the amount, bul with free coln-
age of sllver there could be no limitation,
8Bllver bullion In every form will be pressed
upon the mints and with the mandatory
duty of free colnage, sllver dollars will
soon fill the channels of circulation and the
gold dollar will be hoarded or will be quoted
and sold as a commodily at about 18 cents
of the sllver coln. Bllver will stand an the
par of value and gold will be quoted at Its
commeércial valoe,

“It 7s as easy to justify a
bounty as a protective lariff,
and @t s imposstble to justify
either—W. J. Bryan.

“] believe it is a great deal
better to open the Mills of the
United States to the labor of
America, then to open the mints
of the United States to the silver
of the World."'—

WILLIAM McKINLEY.

A rousing republican rally was held at
Feldia, Wash., Monday evening. Quite
a crowd from Vancouver was gn atten-




